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Money  Collectors. 


Owed  money?  Stock  market  losses? 

Send  a short  letter  or  e-mail  us.  We  might  be  interested  in  associating 
with  a local  attorney  on  your  case.  We  might  be  able  to  refer  you  to  an 
Attorney  licensed  in  your  State.  There  are  deadlines  that  apply  to 
filing  cases.  If  you  decide  to  begin  looking  for  counsel,  we’d  consider 
it  a privilege  to  be  considered.  We  share  a hobby.  Maybe  we  can  share 

some  money. 


Andrew  R.  Korn,  Esq. 
PMCM  No.  3574 


Admitted  to  practice  in  Texas  only. 
Board  Certified  Civil- Appellate  Law,  Texas  Board  of  Legal  Specialization. 


E-mail: 


David  Diaz,  Esq. 
PMCM  No.  3575 


Admitted  to  practice  in  Texas  only. 
Managing  Editor  of  the  Texas  Bank  Lawyer,  Texas  Tech  University  School  of  Law, 

1998-1999- 

Not  certified  by  the  Texas  Board  of  Legal  Specialization. 

E-mail:  ddiaz@kbdtexas.com. 
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CLOSING  DATES  FOR  COPY  AND  ADS  --  The  15th  of 
January,  April,  July  and  October.  Address  mail  to 
the  EDITOR. 


2001  Membership  dues,  if  not  paid,  are  due  now. 
Please  remit  promptly  and  direct  all  dues  and 
business  correspondence  concerning  PMCM  to:  Robert 
Thiel,  PO  Box  163,  Victor  NY  14565 


ADVERTISING 

1 ISSUE 

4 ISSUES 

BACK  COVER 

$30 . 00 

$27 .00 

Each 

INSIDE  COVERS 

27 . 00 

24.50 
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FULL  PAGE 
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20 . 00 
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1/2  PAGE 
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10 . 00 

ti 

1/4  PAGE 

6 . 50 
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ti 

1/8  PAGE 

3 . 50 

2 . 75 

n 

TREASURER'S  REPORT  BY  ROBERT  THIEL  # 1686 
FIDELITY  INVESTMENTS 

03-11-04  404.961  shares  @ $49.01 $ 19,847.14 

06-14-04  404.961  shares  @$49.58  20,077.97 

CHECKING  ACCOUNT 

05-04-04  Balance  Canandaigua  N.Bank $1,946.39 


Dues 

76  . 

. 00 

Interest 

3 , 

.69 

Mailing  Rag  Pickers 

13  . 

. 50 

Jul-Sept  Rag  Picker 

950  , 

. 00 

Check  Fee 

4 . 

.00 

ANA  Donation 

100  , 

. 00 

08-10-04  Balance  Canandaigua  Nat.  Bank  1,148.58 

08-10-04  31  new  members  have  not  paid  2004  dues. 

30  new  members  in  2004 
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DECEASED:  Donald  L Baldwin,  Roseburg  OR  11/30/02 


NEW  MEMBERS /RE- INSTATEMENTS : 


Name 

Location 

Number 

Sponsor 

Wardell  Washington 

Hamburg  AR 

3580 

F. 

Clark 

Robert  Busby 

Abilene  TX 

3581 

F. 

Clark 

Henry  Jenkins 

Merced  CA 

3582 

F. 

Clark 

Alan  Rosenberg 

Syracuse  NY 

3583 

B. 

Thiel 

S P Snyder 

Slppry  Rock 

PA 

3584 

B. 

Thiel 

George  Davis 

Lenoir  Cty  ' 

TN 

3585 

B. 

Thiel 

Rick  Nickles 

Stevens  Pt  1 

WI 

3586 

F. 

Clark 

Roger  Hughes 

Nacogdoches 

TX 

3587 

F. 

Clark 

Glenn  Whittington 

Crofton  MD 

3588 

B. 

Thiel 

Steven  Glear 

St.  Charles 

MO 

3589 

F. 

Clark 

Editors  Notes:  Paper  Money  is  still  alive  and  well. 

Commentaries  in  PAPER  MONEY  seem  to  indicate  that 
the  biggest  problem  is  finding  fresh  material.  The 
Shingoethe  holdings,  to  be  disposed  of  in  multiple 
auctions  over  multiple  years  are  expected  to  add 
fuel  to  the  Obsolete  fire,  as  a number  of 
professionals  in  the  field  think  this  stimulation 
will  enhance  rather  than  overwhelm  the  market. 
This  is  in  line  with  what  I have  long  held  to  be 
the  correct  view.  Witness  the  price  explosions  on 
Morgan  dollars  a number  of  years  ago.  Because  there 
was  enough  material  to  justify  full  page  trade 
magazine  advertising,  collectors  responded  to 
available  collectibles.  One  of  the  long  standing 
problems  with  Fractional  Currency  popularity  has 
been  the  real  scarcity  of  material ...  much  more 
elusive  than  Morgan  dollars,  for  sure.  Yet  with 
significant  sales  and  opportunities,  prices  have 
risen  in  that  venue,  as  well. 

Our  cover:  This  1914  blue  Seal  $20,  in  XF/AU  is  an 

item  I picked  up  for  a reasonable  price  at  the 
Central  States  Show  this  past  Spring.  These  notes 
are  now  escalating  in  price  due  to  the  intense 
interest  in  Large  size  Type.  Low  grade  specimens 
are  up  in  price  and  high  grade  numbers  are  getting 
pricey ...  especially  if  Martin  Generke ' s research 
shows  a low  number  of  notes  in  the  census . 
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President's  Column: 


Paper  money  collectors  are  just  as 
enthusiastic  about  their  collections  in  the  summer 
as  they  are  any  other  time  of  year,  but  we  have 
more  interferences  during  nice  weather.  Outdoor 
activities  take  over  our  interest,  such  as  travel, 
vacations,  golf,  fishing,  family  picnics  and 
reunions  to  name  a few. 

Recent  auctions  have  indicated  escalating 
prices  in  all  phases  of  paper  money,  but  especially 
in  Obsoletes  and  Nationals.  Nationals  are  leading 
the  field  and  there  seems  to  be  no  end  to  the 
increases  in  prices  realized ...  especially  for 
really  rare  notes. 

A good  example  of  this  is  in  the  new  Heritage 
currency  auction  of  the  Lowell  Horwedel  collection 
of  California  Nationals.  Some  of  the  estimates  are 
$12,000,  $15,000  and  some  up  to  $20,000  and  most  of 
the  notes  are  plain  backs  or  small  size  (not  too 
many  First  charters  or  Brown  Backs.)  Granted,  a 
number  of  the  nots  are  unique  for  either  the  town 
or  the  bank  and  that  really  enhances  value. 

Many  other  very  interesting  and  new-to-the- 
market  notes  have  appeared  in  the  past  6 months. 
There  were  some  nice  Michigan  Nationals  in  the 
Memphis  auction  this  past  June  at  which  I was  able 
to  acquire  a handful- -at  those  prices  it  doesn't 
take  many  to  make  a handful-plus  an  empty  wallet. 
But,  as  they  say,  It's  only  money!! 

This  is  a tough  theory  to  live  with,  but 
inflation  is  here  to  stay,  so  it  is  a major 
decision  anymore  as  to  whether  you  want  to  add  to 
your  collection  or  drive  a new  car!  Does  the  end 
result  justify  these  costs?  To  each  his  own,  I 

4 


guess  is  the  answer,  as  each  of  us  has  to  make  ouir 
own  decisions  and  most  collections  aren't  built  for 
investment,  but  "for  the  love  of  the  game. ' 

I have  been  building  my  collection  since  1974 
(In  paper  and  before  that  12  years  earlier  with 
coins)  and  I have  enjoyed  every  inch  of  the  ride. 
Not  near  as  much  fun  selling  as  it  was  buying 
I am  finding  out  as  I have  been  liquidating  my  2400 
note  collection  of  Michigan  Obsoletes. 

Memphis  was  an  active  show  this  year,  as  usual 
and  I enjoyed  it.  I did  not  get  to  the  Pittsburgh 
ANA  for  the  summer  and  do  not  plan  to  attend  any 
other  shows  until  the  MSNS  show  at  Dearborn  just 
after  Thanksgiving.  That  is  the  highlight  of  the 
year  for  all  of  us  Michiganders  as  it  is  like  old 
home  week  and  reunion  time  to  see  all  of  the  past 
acquaintances.  For  some  it  is  the  only  time  of  the 
year  to  see  the  old  friends  in  our  collecting 
field.  Stop  by  my  table  and  say  hello  as  I enjoy 
the  fellowship  of  keeping  up  with  the  news. 

Don't  forget  to  put  an  exhibit  together  for 
this  falls  MSNS  show  as  our  "Best  of  Show'  award  is 
a traveling  trophy  with  a genuine  First  National 
Bank  note  on  it.  The  winner  gets  to  keep  the 
plaque  all  year.  It  is  a real  honor  to  achieve 
this.  Good  luck  and  start  now  to  assemble  your 
exhibit.  See  you  all  at  the  show. 

Dr.  Wallace  Lee,  President  PMCM 

Club  News:  Join  a club,  if  you  haven't  already. 

CCCC,  The  Currency  Club  of  Chester  County  would  be 
a great  choice,  given  their  great  newsletter.  Lots 
of  articles  and  great  information.  Good  programs 
are  the  heart  and  soul  of  a successful  club...  if 
you  can't  get  a club  going,  in  your  area,  try 
introducing  coin  club  members  to  paper  money.  All 
the  dealers  now  seem  to  stock  it.  While  you're  at 
it  sign  up  a new  member  for  PMCM.  We're  a terrific 
bargain  at  $8  per  year. 

COMING  ATTRACTIONS:  Central  States  Fall  Show, 
Cincinnati,  October  1&2,  2004.  As  always 

Thanksgiving  weekend. . .Dearborn,  Michigan,  The  Fall 
Michigan  State  Show,  including  a semi-annual 
meeting  of  the  PMCM.  Feed  your  paper  money  habit. 
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WANT  ADS 


A History  of  Bermuda  & It's  Paper  Money.  2nd  edition 
is  only  $50  to  PMCM  members,  add  your  membership  #. 
Dr.  Nelson  Page  Aspen,  420  Owen  Road,  West  Chester 
PA.  19380-4321  PMCM#  1228. 

Wanted:  CU  or  better  $10  St.  louis  (H)  FRN's-1963, 
1969,  1969A,  1969B,  1981HB,  1985  HB,  2003  HA.  Also 
Missouri  Nationals,  especially  Cape  Girardeau- 
scot@midamericaholdings . com  Scott  Barnes,  125 
Greenbrier  Dr,  Sikeston,  MO  63801  Member#3557 

Wisconsin  Nationals  and  Obsoletes  wanted.  Also 
items  from  Green  Bay  area,  please  write:  Roger  Bohn 
1345  Ponderosa  Ave,  Green  Bay  WI  54313.  #3217 

Buying  collections/extras  $l-$20.  Call/send  list, 
I '111  try  to  give  you  the  best  possible  prices. 
(865)  932-0986.  Send  LSASE  for  monthly  list  of 
notes  for  sale.  David  Bowman  729  Emerald  Ave.  Kodak 
TN  37764,  #3567 


WANTED:  $1.00  Crisp  Un-circulated  1928  to  2001  with 
the  serial  number  ending  with  #25.  Send  vour  price 
wanted  to:  Allen  Camacho,  PO  Box  17993,  Tucson,  AZ 
85731-7993.  PMCM#  2073  smallnotes25@cox.net 

Join  the  Society  of  Paper  Money  Collectors, $24 
write  F.  Clark,  PO  Box  117060,  Carrollton  TX  75011. 

Join  the  Fractional  Currency  Collectors  Boards  New 
membership  $15.  $22  with  Simplified  book  on 
Fractional's,  $30  with  simplified  book  plus 
Encyclopedia  by  Friedberg:  Write  Brandimore  at  my 
address  in  the  front. 

Bank  Histories,  other  Bank/Banking  references  for 
sale.  Also  buying  Bank  histories  for  personal 
library.  Bob  Cochran  ( (spmc/m69@cs . co)  PO  Box 
1085,  Florissant  MO  63031 
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Brand  New  Friedberg  U.S.  Currency  Cat.  17th  ed. 
Lists,  illustrates,  prices  all  US  Currency  (large, 
small,  fractional,  encased)  plus  all  confederate  & 
Colonial.  Save  $10.  $32.50  delivered.  Joe 
Falater,  220  East  Chicago  Rd.,  Allen,  MI  49227- 
0081 . 

Hard  to  find.  Criswell  Confederate  Paper  money 
Catalog,  hardbound,  latest  ed.  Illustrated  350 
pages,  Standard  Criswell  numbers.  $35  delivered. 
Lawrence  Falater,  POB  81,  Allen  MI  49227.  PMCM  #21 

Satirical  Fractional  Notes-looking  for  notes  or 
digital  images.  Email  me  at  i f ochtman@bradmark . com 
Jerry  Fochtman,  2818  mountain  Green  Trail, 
kingwood,  TX  77345.  #3514 

Texas  small  size  100's  wanted.  Rchastings@fbcc . com 
Robert  Hastings,  24814  Lakebriar  Dr.  Katy,TX  77494 

Wanted:  Small  Size  Michigan  Nationals-L ' Anse , 
Gladstone  #14111,  Type  2's  and  UP  Michigan. 
William  Herzog,  2624  Whitemore  Pi,  Saginaw,  MI 
48602.  PMCM#3 13  7 . 

Face  Value!!  30  different  $1  Nevada  Casino  Gaming 
token  starter  sets.  $30  +$6.50  insured  priority 
mailing.  Thanks  775-753-2435. 
Hof fman@rabbitbrush . com  Ed  Hoffman,  PO  Box  603 9 -M, 
Elko  NV  89802-6039.  PMCM#1109 

Wanted:  $ 1FRN  1988A  IA-fw  CU.  John  C.  Johnson,  HC3 
Box  593 -F,  Payson,  AZ  85541.  Phone  928-474-8305.  Or 
602-957-3191.  PMCM#3124 

Financial  Paper  collector  will  buy,  sell  or  trade 
any  paper  from  any  USA  town  named:  Wausau,  Wausa, 
Warsaw  or  Poland.  Terence  Kafka,  885  Spring  Rd, 
Mosinee,  WI  54455.  PMCM#3383. 

Wanted:  Michigan  Nationals  (SW)  Bronson,  Quincy, 
Sturgis,  White  Pigeon,  Burr  Oak,  etc. 
BrvanKibs@aol . com  Bryan  Kibiloski,  940  Concord  Ln, 
Hoffman  Estates,  IL  60915 
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1963  $1  district  set.  $1FRN  of  series  1963  from 
each  of  the  12  districts  in  Ch/Gem  CU  & the  last  2 
numbers  in  the  S/N's  match  on  each  set.  $59 
postpaid.  End  #'s  are  81-82-83-84-85-86-87-89-91- 
and  92.  Roger  Kneece,  PO  147,  Indian  Trail,  NC 
28079.  #3168. 


Looking  for  any  Scrip  notes  which  are  either 
Fractional  currency  look-a-likes  (must  be  based  on 
Fractional  designs)  or  says:  payable  in  Fractional 
currency  or  Postage  Currency.  Tom  O' Mara 

(Tfxilom@aol . com)  55  Rumson  road,  Rumson  NJ  07760. 

Wanted:  Scarce/rare  WI  Nationals.  Buy  or  trade,  lg 
and  sm.  Call,  email,  write  any  time. 
RaQpicker@verizon . net  Cellular  608-553-5516.  Bob 
Mcneill,  PO  301,  Dodgeville,  WI  53533. 

Wanted  $lFRN's.  Need  note  ending  in  07.  Buying, 
selling,  trading  1999,  01,  03.  Have  many  notes  to 
trade.  Send  me  your  trade  or  sell  list.  Marvin 
Mericle,  PO  26,  Prairie  Creek,  IN  47869.  #3173 

Wanted  Large  notes,  Clyde,  Ohio  #4197.  Daniel 
Norman,  2244  S.R.19,  Green  Springs,  OH  44836.  #3570 

Currency  Wanted!  Okay  collectors,  send  me  your  list 
of  currency  you  have  for  sale.  Great  time  to  get 
rid  of  those  extras ...  Greg  Simms,  PO  Box  2482, 
Newport  News,  Virginia  23609  PMCM#3175 

Web  Notes:  Buying  & trading.  Send  serial  number, 
Block,  Plate  combo  and  price  list.  Email  at 
Simpson_S@Bellsouthn . net  Scott  Simpson,  7180  SW  6tr‘ 
St.,  Plantation  FL  33317.  PMCM#3321. 

Wanted-Michigan  Nationals,  Obsolete,  Scrip,  uncut 
sheets  or  anything  from  flint,  MI  810-631-9676  or 
spohn52@cs . com  John  Spohn,  8081  E.  Dodge  Rd, 
Otisville,  MI  48463 
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Wanted:  Michigan  Nationals,  Script,  Obsoletes, 
Uncut  sheets  or  anything  from  Flint,  MI.  John 
Spohn,  808  Dodge  Rd.  Otisville,  MI  48463.  810-631- 
4676.  Trailsendtruckin@aol . com  #3550 

2004  CATALOGUE!  About  everything  in  small  currency. 
Many  low  serial  numbers,  errors,  stars, 
experimentals , some  large  nationals  and  large 
currency.  Get  yours.  Please  send  $3:  Graeme  Ton 
Jr.,  203  47th  Street,  Gulfport,  MS  39507. 
PMCM#1593 . 

Wanted:  New  Hampshire  Nationals,  especially  if 
Kelly  lists  <10  reported.  Large  and  Small.  Send 
photocopies  with  net  price.  Email 
dsundman@littletoncoin.com  David  Sundman  C/0  LCC 
1309  Mt  Eustis  RD,  Littleton,  NH  03561-3735. 

Wanted:  Ohio  NBN's  Bowling  Green,  Mendon,  Kalida, 
Leipsic,  Pitsburg,  Bradford,  Baltimore, 
Loudonville,  Butler,  West  Liberty,  Millersburg, 
Elmore,  Buckeye  City,  Any  scarce  Ohio.  Want 
Lowell,  Michigan  NBN.  Lowell  Yoder  POB  444  Holland, 
OH  43528.  419-865-5115. 
Lordblessvou@vodermachinerv. com 

Wanted: $1  silver  certificates  1935D  (wide)  CF,  NF, 
and  BG  blocks.  Prefer  GEM,  but  will  consider 
lesser  grades.  Glenn  Whittington,  1715  Sturbridge 
PI,  Crofton,  MD  21114-2009. 

Working  on  the  'FW295-error ' . . .Need  your  help! 
Trades  available.  Write  to  ED  Zegers,  POB  952 (RP) , 
Olney  MD  20830.  Thanks.  1600  Trades  available. 

Wanted:  Nationalsgall  banks,  Wichita,  Kansas. 
Obsoletes  with  trains^Railroad  notes.  Need  a Lazy 
Deuce,  1092  $100,  Date  or  Plain  back.  Send 
currency  lists.  Peter  A.  Hunt,  21276  Meekland  Ave . 
Hayward,  CA  94541.  #3576 
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100  2003N 


DAO  0 000  0 
DBO 0 000  0 
DCO  0 000  0 
DI03  200  0 
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50fw2 004G  EKO 0 000  001*  EK03  200  000*  3,200,000 


To  see  for  yourself  what's  going  on  at  the  BEP, 
drop  in  on  their  web  site:  www . monevf actorv . com 


PRIZE  WINNER'S: 


We've  been  a bit  remiss  over  the  past  two  years 
relative  to  our  policy  of  awarding  prizes  to  our 
top  writers. 

Winners'  for  2002: 


First  place,  Frank  Clark  for  "The  Ninth  National 
Bank  of  Dallas  ... $100 

Second  Place,  Doug  Murray,  "Known  Large  size  Error 
Notes  Having  An  Inverted  treasury  Seal '...$50 

Third  place,  Frank  Clark,  "A  Framed  Note '...$25 

2003 


First  Place,  Dr.  Wallace  Lee,  "The  Story  of  mining 
Agent  Sam  Hill ' . . . $100 


Second  Place,  Frank  Clark,  "1882  $20  Gold 

Certificate  and  Patent  Lettering '... $50 


Third  Place,  Frank  Clark,  "Leonidas  Polk,  The 
fighting  Bishop' . . .$25 


Secretary/Treasurer  Bob  Thiel  will  be  forwarding 
checks  to  the  winners.  > 

?.s. 

\ . - I ^ fix'll 
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Name  and  Address  Denominations  Special  Name  and  Address  Denominations  Special 

Endings  Endings 

James  R Hatch  $1  FRN  61  Dan  Ujcich  $1  FRN 

PO  Box  978  906  Ivy  Lane 

Londonderry,  NH  03053-0978  Wyomissing,  PA  19610 
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Name  and  Address  Denominations  Special  Name  and  Address  Denominations  Special 

Endings  Endings 

PO  Box  106 

So.  Holland,  IL  60473 
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Lawrence  S.  Henecy  $1  FRN 


AMERICAN 


NUMISMATI 

ASSOCIATION 


JOHNANC  YWicDAOL  COM 
JOHN  & NANCY  WILSON 
9353  SW  92ND  PLACE  RD 
OCALA,  FL  34481-6502 


June  29,  2004 


Paper  Money  Collectors  of  Michigan 
Letter  to  the  Editor, 


I want  to  sincerely  thank  the  PMCM  for  once  again  coming  through 
for  the  American  Numismatic  Association.  Your  donation  of  $1 00 
will  help  out  quite  a bit  with  paying  down  the  debt  on  our 
revitalized  headquarters  located  in  Colorado  Springs,  CO. 


On  behalf  of  the  ANA  I want  to  thank  PMCM  for  their  continued 
support  for  the  Association.  We  look  forward  to  seeing  some  of 
you  at  the  MSNS  Fall  Show  in  Dearborn,  Ml.  Thanks  again  for  your 
generous  donation. 


Yours  In  Numismatics, 


CC  ANA 


8i8  North  cascade  Avenue,  Colorado  springs,  Colorado  80903-3279 
Tel:  719  632.2646  Fax:  719.634.4085 
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Now  cut 
that  out! 

i 1 

Membership  Application  Form 

CENTRAL  STATES  NUMISMATIC  SOCIETY  j 

Name  

Address  ] 

City  

State  Zip 

Date  of  Birth \ 

(if  under  18) 

Member  of  the  following  numismatic  organizations: 


Signature  of  Sponsor  CSNS  No. 

□ Regular  Application  over  18  years  of  age $8.00  per  year 

□ Associate  Applicant $5.00  per  year 

□ Junior  Applicant $1 .00  per  year 

□ Life  Membership  $125.00 

p- 

Jerry  Lebo 
P.O.  Box  841 
Logansport,  IN  46947 

NOTE:  The  Society  year  begins  on  March  1st  of  each  year. 

(for  use  of  secretary  only) 


j Received  No.  

i 1 


